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B crarbe genaeTcs MONBITKA pa3rPaHUINTh TEPMUHbI (PUHAHCOBBIN NOTEHIUAT U (hU-
HAHCOBBIU pecypc, KOTOpbIE B MIOCIEHEE BPEMS YAaCTO YIOTPEOISIOTCS KaK CHHOHUMBI.
BrijiesieHpl OCHOBHBIE OTIIMYMSA PACCMATPUBAEMBIX TEPMUHOB. PUHAHCOBBIE PECYPCHI —
9TO BCSI COBOKYIIHOCTB JIEHEXKHBIX CPEACTB, KOTOPbIE MOIYT OBITh MCIOJIB30BaHbl U UC-
MOJIL3YIOTCS AJISL OCYIIECTBICHUSI HEOOXOAUMOM ACSITEIBHOCTH Cy0OBEKTAMHI XO3SIHCTBO-
BaHMS WM OpraHaMM TOCY/IJapCTBEHHON (MYHUIMITAIBHOM) BIACTH U YIPABJICHUSL, B CBOIO
oudepefib, (PMHAHCOBBII MOTEHIUAN ONPEfiesieTcs B Pa00TE KaK BO3MOXKHOCTb IOJIyYUTh
pecypc 1 2pPeKTUBHO UM PACTIOPSAUTHCS, HE IPOCTO MOTPATUTh, 2 UMEHHO UCIOJIb30BaTh
C MaKCUMaJIbHbIM pE€3yJIbTaTOM. BbIlelIeHbl TaKKe HEKOTOPble OCOOEHHOCTH, IPUCYIIIHE
(puHaHCOBBIM pecypcaM peruoHa Kak rocylapCTBEHHBIM (pUHAHCAM.

Kawouesble caosa: GUHAHCOBBIN MOTEHIUAN, (PUHAHCOBBIN PECYPC, PECYPChI PETHOHA,
CpeAcTBa pEruoHa, JOXoAbl CyO'beKTa.

APPROACHES TO THE UNDERSTANDING OF FINANCIAL
RESOURCES AND FINANCIAL POTENTIAL OF THE REGION

E.O. Gorbatenko

Baikal State University of Economics and Law
E-mail: basushka@mail.ru

The author tries to find differences between the terms financial capacity and financial
resources. Financial terms of capacity and financial resources in recent years are often used
synonymously. Found differences in the meanings of terms discussed. The basic differences
discussed terms. Financial resources of the region are considered as part of the state finan-
cial resources.
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region, income subject.

Korpa roBopsT o (pMHAaHCOBOM MOTEHIIMAJIE PETHOHA WM CTPaHbl, TO (hOp-
MUPYETCS IEIbIN MIIACT UCHOJIb3YEeMbIX OHSTHI, TAKMX KaK TOCYJJapCTBEHHbBIE U
MYHUIMIIATIbHbIE (PUHAHCHI, (DPMHAHCOBBIE PECYPChI, HAJOTOBbIN NOTEHIMA, O0]1-
SKETHBIH MOTEHIINAJ, 9KOHOMUYECKH TIOTEHIIUAT U eIIle TEeJbI Psij] MOTeHINa-
JIOB, KOTOpBIE JINOO BKIIOYAIOT B ce0sl (PMHAHCOBBIN OTEHIUA, TUOO BXOJIST B
Hero. Bce aTu TepMuHBI HETaBHO BOLLIM B 9KOHOMUYECKYIO JuTeparypy. Hanee
13 9TUX TEPMUHOB chOpPMUPOBAIIACh MyTAHMIIA, CBSI3aHHASI C TTONBITKAMH OTIpe-
[ICJIUTH OJTHO OHSITUE YePe3 APYTroe UM BOBCE UCMOJIb30BATh UX KaK CHHOHUMBI.

Ha namr B3ruisiy, He0OOXOAMMO CHavala chopMUpOBAThH MOHUMAHKUE TOTO, YTO
MbI OyieM Mojpa3yMeBaTh 1oji (PMHAHCOBBIMU pecypcamMil PEeruoHa, a JiJis 3TO-
ro OINpEeNINMCS, YTO TIOHUMAaeTcs 1oy pernoHoM. B Bounbmion coBeTckon 3H-
[UKJIONIEIMN TaHO CJIEAyIOIee ONpefiesieHre: PeruoH (OT JaT. regio — cTpaHa,
00J1aCTh), KPYIHAsE MHAUBUyaJbHAas TepPUTOpPUATbHAS eluHWUIA (HAIpUMep,
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IpHUPOHAs, SIKOHOMUYECKasl, MONIMTHIecKast u Ap.). B Hamreir paGore TepMuH
«peruoH» OY[EeT yNOTPEONISATHCSI B CMBICIIE CAMOCTOSITENILHOTO cyObekTa Poc-
CHH, T.€. TOBOPsI O (PMHAHCOBOM MOTEHIAJIE PETHOHA, TIOIpa3yMeBaeTCs, HAalpH-
Mep, puHAHCOBBIN noTeHnuan MpkyTckoil o6jgacTu WM NOTEHIHAl JIF000To
u3 85 cy0bekToB P®. BaxkHbIll MOMEHT — OTHOLLIEHHE O0BEKTa HAIIEro ucclie-
JIOBaHMS K FOCYyJapCTBEHHBIM (PMHAHCAM, a, KaK U3BECTHO, Y FOCyapCTBEHHBIX
(puHAHCOB €CTh LEJbIN Psifi OCOOEHHOCTEN, O KOTOPbIX HEOOXOAMMO cKa3aTb. B
pa6ote I0.M. Bepeskuna [2, ¢. 16-17] BbIieIeHO ceMb OCHOBHBIX OCOOCHHOCTEN
rOCyapCTBEHHOIO (PMHAHCOBOI'O XO35IMCTBA, TAKUX KaK:

— CaMOCTOSITEIIBHOCTB TOCY/IapCTBA KaK IOPUANYECKOTO JINIIA;

— UHbIE, 10 CPABHEHUIO C YACTHBIM XO351ICTBOM, II€JIH;

— OTCYTCTBHUE Yy TOCYIapCTBEHHOTO XO351ICTBA Ha4Yal CBOOOTHON KOHKYpPEH-
i,

— JIeATETBbHOCTBIO TOCYJJapCTBa HE JIOJKEH PYKOBOJAUTH NMPUHIMII PEHTA-
OeJILHOCTH,

— IEPBUYHOCTb PACXOJIOB HaJl JOXOIAMH;

— OTJIWYME OT YACTHOTO COCTOUT B CrIoco6ax A0ObIBaHMS MaTEepUATbHBIX pe-
CYpCOB;

— rocyaapcTBeHHOe ((PUHAHCOBOE) XO3SIMCTBO MMeeT Ooliee JIITUTEThHBIN
CPOK >XKM3HU 110 OTHOIIEHUIO K YACTHOMY.

Takum 06pa3om, MOAXOJ K OIIEHKE (PMHAHCOBOT'O OTEHIMAIA PETHOHA HEJTh-
351 CTPOUTD 10 aHAJIOTUU C OLEHKOH (PMHAHCOBOTO MOTEHIMAaNa MPeAIpUsITHs,
Kak JeJal0T MHOTHE aBTOpbl. PUHAHCOBBIN MOTEHIUAJ MPEANPUSATHS Yalle
BCEro CBSA3BIBAIOT C MaKCUMU3alUEN MPUOBLIN, BHIPYUYKU WU CTOUMOCTH KOM-
naHuu. B cBoro ouepens (puHAHCOBBIN MOTEHIMAN PETUOHA ONPEAEIISIOT Yepes
KOJINYECTBO (PMHAHCOBBIX PECYPCOB PETMOHA, HO, HA HAII B3TIISI]], 3TH MOHSITHUS
CTOMUT pa3rpaHU4uTh. TepMUH «(puHAHCOBBIE PECYPChI» MO-Pa3HOMY IIOHUMAET-
Csl COBPEMEHHBIMU aBTOPaMU.

CylecTBYIOT NPUHIUIMAIBHO pa3Hble MOAXOAbl K ONpEJe/IeHuI0 (PUHAH-
COBBIX pecypcoB. Tak, MHOTHE COBpeMEHHbIE aBTOPbhI IIOHUMAIOT MOJ] (PUHAHCO-
BBIMH pecypcaMi COBOKYIHOCTH JIOXO/IOB, CO3[JaHHBIX B Ipolecce JIesITeIbHO-
CTH BCeX MPEANPHUITHH U XO3SICTBYIOUINX OpPTaHU3aluil, HAXOASIIUXCS HA €ro
TEPPUTOPHUH, a TAK¥Ke CPECTB HACEJIEHUs, KOTOpbIe (POPMHUPYIOTCS B MOPSIJIKE
nepepacupefeinenus: (poHaga 3apabOTHOU IUIAThI U INPUBIIEYEHHBIX U3 CHAPYXKU
ACCUTHOBAHMII, a TaK3Ke UX cOepekeHUsI.

C npyroii CTOpOHbBI, TakKue aBTOPhI, Kak Hanpumep, B.K. Cenuaros, numyT,
YTO «(PUHAHCOBBIE PECYPCHI — ITO BCSI COBOKYITHOCTH JICHEKHBIX CPEAICTB, KOTO-
pbl€ NOTEHIATBbHO MOTYT OBITh UCIOJIB30BaHbI ¥ UCIONIB3YIOTCS JIsI OCYIIECT-
BJIeHWSI (DUHAHCOBOW JICSITEIIbHOCTU ¥ BBINOJTHEHUST (PUHAHCOBBIX (JICHEXKHBIX )
onepaluii cyo'’beKTaMu XO35IMCTBOBAHUSI M OPTaHAMM TOCYIapCTBEHHON (MYHH-
IIUIAJIbHOM ) BJIACTH U yIIpaBJeHus» [6, c. 28].

[To namemy muenuto, onpepesienne B.K. CenuaroBa Hamnboliee JOruyHOE
U BEpHOE, B OTIIMYUE OT ONpefeIeHu!, JaHHbIX B paboTax A. CyxOoBUpPCKOU U
M. Tkauyk, Tak KaK HE MOHSITHO, HA KAKOM OCHOBAaHUU COEpEKEHUs TpakaaH
U I0XOJl IPEIPUATHI CUUTAETCS (PUHAHCOBBIM PECYPCOM PErMOHA, BO3MOKHO,
OHM MOTYT CUMTAThCSI ICTOUHUKOM (DPMHAHCOBOT'O pecypca pernoHa u TO € Oro-
BOPKOI1, YTO cOepeskeHus rpakiaH HaXO/ISITCs BO BKJIajjax 6aHKOB ¥ TE€OpeTHYE-
CKHU MOTYT OBITh MPHUBIIEYEHBI TOCYJAPCTBOM (CYO'bEKTOM) B KauecTBe OAHKOB-
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CKHMX KPEJUTOB, €CIIN XK€ COepEeKeHNs BIOXKEHbI, HAIIPUMED, B IEHHbIE Oymaru
YacCTHbIX KOMIIAHMI, TO IaHHbIE CPEJICTBA HE CMOTYT BBICTYHATh faXke UCTOY-
HUKOM PECYpPCOB, UTO K€ KacaeTcsl JOXOMIOB NPEANPUITUN, TO C HUMU TOXKE HE
BCE OJJHO3HAYHO, (PaKTUYECKU UCTOYHIUKOM PECYPCOB MOXET CIIY>KUTh TOJIBKO
3apa0oTaHHas NPEANPUITUEM NPUOBLIb.

C.B. ITonoB [8] maeT Takoe NMOHMMaHUE JUIsSI pecypca: pecypc — MOHSTHE
¢pyHk1MoHaNbHOE. 1 €ro Hy>KHO OTJIMYaTh OT ChIpbs, 3anaca 1 np. OHo pyHKIM-
OHAJIbHO, a IO3TOMY HE yKa3bIBaeT Ha MaTepras. OHO yKa3blBaeT Ha NOTCHIHU-
AJBHYIO JIEATENBHOCTD. DTO 3HAUMT, YTO pecypcoM (M (pMHAHCOBBIM PECYPCOM B
YaCTHOCTH ) OYET TOIBKO TO, YTO MOSKHO MCIOJIB30BATh B IESITEIILHOCTH, T.€. Ha-
JIMYKEe YCIOBUM JJIs1 KCIIOJIb30BaHMsI, CHOCOOOB JIJIsl HOJIYYEHHUS], U PECYPCOM OHO
OyfIEeT TOJILKO KOTJla HaXOJUTCS «B pyKax». Bo3HUKaeT mpoTuBopedne ¢ ycTou-
YUBBIM CJIOBOCOUYETAHHEM <«IIPUPOAHBIE PECYPChI», KOTOPOE IJIOTHO BOILIO B
MOBCEHEBHYIO peub. Ha Ham B3riisj], Takoe ynoTpeOjeHne B KOpHE HEBEPHO,
[IOKa YTO-TO HAXOAUTCS, HAIIPUMED, B HEJIPAX 3€MJIM U HE JOOBITO WM BOOOLIE
HET yCJIOBUI NN HEOOXOUMOCTH /JIsl JOOBIYU U UCIIOJIb30BaHUs, TO 3TO HE MO-
>KET Ha3bIBAThCSI PECYPCOM.

HHTepecHo TOJNKOBaHUE, KOTOPOE JAeTCsd B 3THMOJOIMYECKOM CIIOBape.
JlaHHBII TEPMUH MOSIBUJICSI B PYCCKOM $I3bIKE KaK 9KOHOMUYECKNN. Briensiercs
LIMPOKOE U y3KOe 3HayeHHe: B IIUPOKOM — 3TO 3alachl, ICTOUHUKH JJOXOJOB,
BO3MOKHOCTH, B y3KOM — 3TO TO, YTO MCHOJB3YETCS I MPOU3BOJCTBA TOBA-
poB u ycayr. Ci10Bo 6bUIO 3aMMCTBOBAHO M3 (PPAHIY3CKOIO SI3bIKA, «I€SSOUTce»
WM IpeBHedpaHIy3ckoe «resourdre» — MOJHUMATHCS CHOBA, BCTABaTh €IIIe pas.
IIpucraBka «re» O03Ha4aeT MOBTOP, T.€. YTO-TO BO3HUKAET 3aHOBO, BO3OOHOB-
JSIeTCS.

ITonyyaeTcs, 4TO (PMHAHCOBBIE PECYPCHI — 3TO TE AEHEXKHBIE CPEACTBA, KO-
TOpbIE MOXKHO MCIOJIB30BATh, T.€. TO, YTO MCIIOJIb30BaTh 110 KAKUM-TO IPUUNHAM
HeJTb3s (HEeT BO3MOKHOCTH, TEXHOJIOTHH WIIH EJTH UCTIOTh30BAHMS ), PECYPCOM HE
spisieTcs. C 9TON TOUKHM 3peHus] TOHUMaHue (uHaHcoBbIX pecypcoB B.K. Cen-
YaroBbIM, KaK y>Ke TOBOPUJIOCH, SIBJIIETCSl HanboJiee NpaBUiIbHbIM, C OTOBOPKOM,
YTO (pUHAHCOBBIE PECYPChl MOTYT UCIIOJIB30BaThCsl HE TOJBKO ISl (pMHAHCOBOM
pesitenbHOCTU. TakuM 00pa3oM, Mbl MOKeM C(pOPMYJIIMPOBATH CIAEAYIONIEE ONpe-
fesneHue: (PUHAHCOBBIE PECYPChI — 3TO BCS COBOKYIIHOCTBH JE€HEXKHBIX CPEJICTB,
KOTOPbIE MOTYT ObITh UCIIOJIL30BAHbI U UCIOJIB3YIOTCS JJIs1 OCYILIECTBIICHUS HE-
00XOMMOM JIeATETbHOCTH CyOhEeKTaMH XO3SHCTBOBAHMS WIIM OPTaHAMHU T'OCY-
MapcTBeHHOW (MYHUIMIIAIBHON) BiiacTu U ynpasienus. A.10. Kazak ormedaer
OCHOBHBIM UCTOYHHKOM (PMHAHCOBOT'O pecypca permoHa HallmOHATBHBIN JOXO].
CaM HalMOHANIBHBIN JIOXOJl CKJIafbIBAaeTCS U3 3apa0OTHOM IUIaThl paboyux M
CITy>KalllMX; JJOMOJHUTENbHBIX BBIIIAT; PEHTHBIX AOXOJOB OT COOCTBEHHOCTH;
MPOIEHTA Ha BIOXKEHHbIN KauTa, NpUObLIeH MPeAIPUSITUN.

Ecnu nocMoTpeTh Ha COCTaBIISAIONYE HAIMOHAIBHOTO I0X0/1a, TO MOKHO 00-
paTUTh BHUMaHUE HAa OYMILEHHOCTb €r0 OT HAaJIOrOB, KOTOPbIE, KaK U3BECTHO,
COCTABIISIIOT JIBBUHYIO JIOJNIO IOXO/IOB OIOXKETOB, IIO3TOMY CUMTAEM, 4TO IIO-
MHMO HAIlMOHAJIBHOTO I0XOJa K UCTOYHMKAM (PUHAHCOBBIX PECYPCOB PErMoHa
Heob6xonumo no6asutk BBIT (BPII), a Tak:ke puHAHCOBBIE pecypchbl HHOCTPaH-
HbIX 0aHKOB. HeoO0XxonuMo TakKe MOHATh, Kakue (PMHAHCOBBIE PECYPChl MOKET
NOJIy4UTh pernoH. OOpaTuMcsl K OIOKETHOMY KOJEKCY: NOXOAbl OO[KeTa —
MOCTyMalolye B OIOJKET ACHEKHbIE CPEJICTBA, 32 UCKIIOUEHUEM CPEJICTB, SIB-
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Bromxker cyObekra

/ \

BrIcokomoTalMOHHBIN HeBbicoKoI0TalMOHHBIN
TpeOGoBaHMe TOHKHO COOMIOAATHCA TpebGoBaHMe TOHKHO COOTIOAATHCA
B TEUCHHUE JIBYX M3 TPEX MOCICTHUX B TE€UEHUE JIBYX U3 TPEX MOCIEIHUX

OTYETHBIX (PMHAHCOBBIX JIET OTYETHBIX (PMHAHCOBBIX JIET

v v

MET — cybsenyuu — cybcuduu_uz_ungecm. gonoa

MBT — cybsenyuu — cybcuduu_uz_uneecm. (honoa

100 % > 60 % o, o,
cobemserttivie_00xo0bl ) ' ! cobemeentible_00x00bl X100 % <60 %
a=10% a=15%

| Tlepuyum = a. x (] — BIT) + [14 + BK + CO |

Puc. 1. PacueT npefenbHOro geduuura 010kKeTa COriacHO TpeOOBaHUSIM OIOIKETHOTO
Konekca PP

JI — yTBepXKJIeHHbIII TOAOBON 00BEM JIOXOAOB OrojKera cyObekTa Poccuiickoin depepanuu;

BII — yTBepXKIeHHbIA 00 beM 0€3BO3ME3IHBIX OCTYIUICHUIT; [TA — TOCTYIUICHUS OT MPOJIasky aK-

I 1 MHBIX (hOpM yuacTusi B KarnuTane; 5K — OI0KeTHbIe KPEAUTHI, IpelOCTaBIeHHbIEe OIO/Ke-

Ty cy6bekTa Poccuiickoin Pepepanun [pyruMu GIOMKETaMu OIOPKETHON CHCTEMBbI (JeHCTByeT

no 1 staBapst 2017 1); CO — cHIKEHHE OCTaTKOB CPEJICTB Ha CUYETax MO YYeTy CPefCTB OrojKeTa

cyopekTa Poccniickoit ®epepanuu, B ToM uncie cpeficts Pesepsroro gonia cy6pekTa Poccniickoit
depepanun

JSIOLIMXCS B COOTBETCTBUM ¢ OX0KeTHBIM KoekcoM ncroynnkaMu (pruHaHCH-
poBaHus fiepunuTa OOJIKETa, T.e. B OIOKET MOTYT IIOCTYNaTh JIUOO JOXOMBI,
100 UCTOYHUKY (DPUHAHCUPOBAHUS OIOJ[>KETa.

Hcrounuku ¢punaHcupoBaHusi OmofKeTa cy0ObekTa 3akpeniensl B BK P®
CT. 95 1 IMEIOT HE MEHBIIIEE 3HAYECHHE, YEM IOXO/IbI, TaK KaK OOJIbIIEe KOIHYe-
CTBO OI0KEeTOB cy0ObeKTOB P® mpuHuMarorcst ¢ gepunuTom OoKeTa U Kak
CIIE[ICTBUE YCTAHABJIMBAIOTCA MCTOYHUKM (DMHAHCHUPOBAHMS 3TOrO Aeduuura.
ITpaBpa, niist cyO'BEKTOB CYIIECTBYIOT OTPAaHUYEHUS 110 pa3Mepy AedulnTa, 3a-
KpeIUICHHbIE OIOJIKETHBIM KOJIEKCOM, a IMeHHO cT. 92.1 (puc. 1).

Takum ob6pazoM, 00'beM (PUHAHCOBBIX PECYPCOB, KOTOPbIE MOKET MaKCH-
MaJIbHO NOJIYYHUTh OIOIKET CyO'beKTa, OrPaHUYEH U paBeH Ae(UIUTY, KOTOPbIN
MOXKHO PaccuuTaTh N0 (popMyJIe COTIIACHO CXEMe, IPUYEM I HEBBICOKOIOTA-
LMOHHOT'O OIOfIKeTa 3TOT 00beM pecypcoB Oodbiie. Ho caMbIM IJIaBHBIM IO-
KaszaTrejleM OylyT JOXOfbl OIOXKeTa, yeM Ooubllle y OofXKeTa NOXOAO0B, TEM
GOJIbIIIe CPE/ICTB B KaUeCTBE NCTOYHUKOB (hrHAHCHpOBaHus feunuTa (1mo adbeo-
JTIOTHOW BEJINYMHE) OH CMOXKET PUBJICYb.

CitenoBaTellbHO, BCe (PMHAHCOBBIE PECYPCHI PETMOHA MOXKHO IIPENCTABUTH
B BHJI€ YEThIPEX I'PYINIL: NE€PEaHHbIE CPEJICTBA — 3TO CYOBEHIUY, IOJyUYEHHbIE
OIOAKETOM, TaK KaK CyOBEHIUH NPENOCTABISIOTCS [JIsl OCYIIECTBIICHUS Iepe-
JIAHHBIX OT BBILIECTOSIUX OIOJKETOB PACXOJHBIX 00513aTEIbCTB, COOCTBEHHBIE
cpefncTBa, coraacHo cT. 47 BK P® k HUM oTHOCSTCS BCe JOXO/bI, 3a UCKIIFOYEHH-
eM cyOBEHIIU, Jajlee MOKHO BBIJIEIIUTD TPYIITY 3a€MHBIX ICTOYHUKOB: KPEUThI
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CyOBeHIHn

[epenannbie
cpencTaa

MeKOrOIKETHBIE

TpaHchepThl Cybcuanu

Be3Bo3MesnHble Jlotanun
HOCTYIJIEHUS

Ve

Be3Bo3Me3HbIC TTOCTYILICHHS

Hoxorst Henanorossie 0T (PU3MYECKUX U FOPUAMIECKUX JIHILI,

MEK Iy HAPOIHBIX OpPraHU3alii

U [IPABUTENBCTB HHOCTPAHHBIX
FOCYAapCTB, B TOM 9HCIC

JI0OPOBOJILHBIE [OKEPTBOBAHMUSI

CoOcTBEeHHBIE CpeCcTBa

Hasorossie

OO0auraruoHHbIe
3aMBI

duHaHCOBBIE

pecypcsl
cyObekTa

BromxerHbIe
KPEIUTHI

Kpenursr Kpeautst
Hcroynnkn OT KPEIUTHBIX

(UHAHCUPOBAHUS opraHm3anuii
nedunmra
Gromkera IMocTynnenus ot mpoxaxu A
cyObekTa aKIMH 1 UHBIX (HOpPM

y4acTHsi B KartuTane

3aeMHbIE
cpencTBa

Kypcosas pazHuna

10 CpesicTBaM =

Oro/pKeTa cyoBbeKTa =

Uusie Y 8
MCTOYHHUKH 2
Tapantun S}

V3MeHeHe 0CTaTKOB
CpE€ACTB HA CUYETAX

Cpenctsa oT (PMHAHCOBBIX

J

Puc. 2. Cxema (prHAHCOBBIX pecypcoB cyobekTa PD (cocTaBiieHO aBTOPOM)

1 OOJIUTallMOHHBIE 3alMBbI, U TIOCJIE/HSISI TPYIIA 9TO MOCTYIUICHUS] OT (DMHAHCO-
BbIX onepanuil. [IpencraBuM Bce pecypchl Ha cxeme (puc. 2).

Jlaiee BBISICHUM, YTO TPUHSTO TMOpa3yMeBaTh MOJ (PUHAHCOBLIM IOTEH-
[AJIOM.

Hanpumep, B pabore C. B. 3enuenko [4, c. 45] aBTop onpenensieT (puHaH-
COBBIU MOTEHIMAJ Yepe3 COBOKYIMHOCTh TPEeX aCHEKTOB: CIIOCOOHOCTh pernoHa
MPOU3BOANTH PECYPCHYIO 0a3y JuIsi obecnedeHns MPON3BOJCTBEHHO-9KOHOMH-
YECKOM JIeATEeIIbHOCTH, BHIMOJIHEHUS] COLUATBHBIX 3a/1a4 U O0ECIeYeHus YCTOM-
YHUBOCTU PETMOHAIILHOTO Pa3BUTHS; COBOKYITHOCTh UMEIOIINXCS HA TEPPUTOPUH
(pMHAHCOBBIX U JIEHEKHBIX PECYpPCOB, HEOOXOMUMBIX ISl MOJIEP3KAHUS YCTOM-
YUBOCTU W 9KOHOMHYECKON IeSITeTbHOCTH PETHOHA; pe3yIbTaT 9KOHOMIIECKHX
OTHOIIEHU PEruoHa.

JIaHHBIN TOAXOJ UMEET IIeNIbIA Psii HeJJOUYEeTOB, HAIIPUMED, «IIPOU3BOUTH
pecypcHyIo 6a3y», Ha Halll B3TJIsIT, TEXHUYECKUA HEBO3MOYKHO, COBOKYITHOCTb Jie-
HEKHBIX ¥ (DMHAHCOBBIX PECYPCOB, HAXOJSIIMXCS HA TEPPUTOPUH, BOOOIIEC HE
MOXKET CIYKUTh KPUTEPHEM OIEHKM (PMHAHCOBOTO MOTEHIMAJa, TaK KakK He
SICHO, TJIe HaXOJISITCS TAHHBbIE PECYPChI, B Ybell COOCTBEHHOCTH U KaK MX MOSKHO
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MOJIYYUTH ¥ UCIOJIB30BATh ISl MOfiiep>KaHus (pMHAHCOBOM ycToiunBocTu. Eme
OJIHUM HEOCTATKOM SIBJISIETCS TO, YTO COCOO OLIEHKM pe3ysibTaTa 3KOHOMUYE-
CKOY JICATEILHOCTH PETHOHA TaKKe He ObLIT MPEJIIOXKEH.

HNurepecnoin npepcrasisiercss pabora 2K.IT [omogoBoit, B KOTOpou mnpef-
NPUHUMAETCS TOMbITKA PA3TPAaHUYUTh TaKue MOHSITHUSI, KAK WHBECTUIMOHHBIN,
0aHKOBCKUII, HAJIOTOBBIN, OIOJ>)KETHBIN U (PUHAHCOBBINA MOTEHITMAI W (PUHAHCO-
BbIe pecypcbl. CTOUT OTMETHUTb, YTO U3 BCEX BBIIICNIEPEUNCIICHHBIX TOTEHINA-
JIOB, 3aKOHOJIATEILHO 3aKPEIJICHHBIM U €3KETOIHO PACCUNUTHIBAEMBIM SIBIISICTCS
TOJILKO HAJIOTOBBIN MOTEHIMAJ, KOTOPbIl OIIEHUBAETCS COrJIACHO METOJUKE,
npenoXxeHHon MunancTepcTBoM (prHaHCOB. Bee ocTanmbHbIe TOTEHIATBI BO3-
MOKHO OI[EHUTb TOJBKO MPH MOMOIIH Pa3HOOOPa3HbIX ABTOPCKUX METOJIUK.

B pa6ore 2K.I' Tononosoit 3, c. 7] maetcst cienyromas TpakToBka: «PuHAH-
COBBII MOTEHIMAJI PETUOHA B IIMPOKOM CMbIcie ((hOpPMUPYEMBIN MOTEHIHAI )
MOXeT OBITh ONpefiesieH KaK COBOKYITHOCTh MaKCMMAaJITbHO BO3MOXKHBIX (pUHAH-
COBBIX PECYpCOB, a Tak>Ke YCIOBHI MX BOBJICUECHMS, CO3/IaBAEMbIX CYO'bEKTaMU
9KOHOMWKH ¥ OpTaHaMH BJIACTH PETUOHA JITIsi (POPMHUPOBAHUS, pPacIpe/ieICHUS U
HAKOIUICHHSI 3TUX PECYPCOB C LENIbI0 00eCleueHusl pocTa U COUATbLHO-39KOHO-
MUYECKOTO Pa3BUTHSI B JJOJITOCPOYHON MEPCHEKTUBE, JOCTIKEHUS ONpPE/eIIeH-
HBIX (DMHAHCOBBIX Pe3yabTaToB. [IprueM B ciydyae OTCYyTCTBHUSI HEOOXOTUMBIX
YCIIOBUI pealin3aluy yacTh (POPMUPYEMOTO NOTEHIMala He YaeTCs UCIIOIb30-
BaTh, B pe3yJIbTaTe YeTO BOZHUKAET CKPBITHIN (DMHAHCOBBIN MOTECHIIAAT».

Ha nam B3ru1sij], IeHHOCTb IaHHOT'O OIIPE/iesIeHNSI B BbIJIEJIEHUH «yCIIOBUII BO-
BIICUCHUsST» (PUHAHCOBBIX PECYPCOB, T.€. 6€3 BO3MOKHOCTH UCIOJIb30BAHUS IOTEH-
1uasa ObITh HE MOXKET, U CYIIeCTBEHHBIM HEJ[OCTATKOM SIBIISIETCS] IPOTHUBOPEYNE,
YTO NPH OTCYTCTBHUHU YCIOBUH BO3HUKAET «CKPBITHIN (DUHAHCOBBIN OTEHIHAI».
«CKpBITOrO NMOTEHIIUANa» MPU OTCYTCTBUM YCIOBHH OBITH HE MOXET, €CIIH He-
BO3MOXHO HUCIIOJIb30BaTh, TO U MOTEHIINANA HET, U (DUHAHCOBBIM PECYpCOM Ta-
KHe JICHEe>KHbIE CPEJICTBA TaKKe He OYAYT, KaKk TOBOPHUIIOCH BBIIIIE, PECYpC — 3TO
¢yHKIMOHANBHOE NOHTHE. OJIHAKO MPEXK/e YeM BBIJIEIUTh OCHOBHBIC XapaK-
TEPUCTUKH (PUHAHCOBOTO MOTEHIINAJIa, CHOBA OOPATAMCS K 3THMOJIOTHHU CJIOBA.
C1oBO MOSIBUIIOCH B PYCCKOM si3bIKe B KOHIle XIX B. 3auMCTBOBaHO ObLIO U3
(ppaHIy3cKOrO B 3HAUYCHUU «MOTYIIUN ObITh». VICTOKM ClIOBa MOTEHIUAI — Jia-
THHCKUN SI3bIK potentia — cmiia, Moib. B XX B. TepMuH cTail ynoTpeOIsiThCs B
HOBBIX 3HaUeHHsIX. IM cTaim 0603HaYaTh HCTOYHWUKH, 3a11aChl, CPEJICTBA, PECYP-
ChbI, KOTOpBIE €CTh B HAIMYUU ¥ KOTOPbIE MOTYT OBITH MCHOJIb30BaHbl. Onpepe-
JATH (PUHAHCOBBINA MOTEHIMAI JIYYIlle BCETO Yepe3 CIOBO «BO3MOXKHOCTH», T.€.
BO3MOXHOCTH MOJIYUYNATH Pecypc U 3(pPpeKTUBHO UM PaCIOPSIUTHCS, HE TPOCTO
MOTPaTUTh, a UIMEHHO UCIIOJIb30BaTh C MAKCUMAJIbHBIM PE3yJbTaTOM. 3HAUUT, He
BCe MOJTyuYeHHbIe (DPMHAHCOBbIE PECypChl MOKHO UCMOJBb30BaTh. Hanpumep, nme-
eTcsl BO3MOXKHOCTD ITPUBJIEYb KPEUT, U3BECTHO, YTO KPEIUTHBIE IEHbI'U BCET/ia
MPUBJIEKAIOTCS Ha YCIOBHUSIX CPOUYHOCTH, BO3BPATHOCTH U TiaTHOCTH. CrieioBa-
TENIbHO, TAKHE PECYpPChl MOXKHO MCIOJIB30BAaTh TOJIBKO HA MPOEKTHI, KOTOPhIE
MPUHECYT MaKCUMAJBHYIO MOJIb3Y U IO BO3MOXKHOCTH OYyT OKYNaThCsI.

Takum oGpa3om, (pHAHCOBBIE pecypchl PerruoHa MpeiaraeTcsl pas3faeianuThb
Ha YeThIPE TPYIIbI B 3aBUCUMOCTH OT UCTOYHUKA MOSIBJICHUS: IEpETaHHbIE CPEe/I-
CTBa, 3a€MHbI€ UCTOYHUKH, TIOCTYIUICHUSI OT (PUHAHCOBBIX OINepaInil, COOCTBEH-
HBbIE CPEJICTBA, a MOJ| (PMHAHCOBBIM MOTEHIMAIIOM PEeTHOHa Oy/IeT MOHUMAThCS
BO3MOXKHOCTh 3(p(PEKTUBHO UCHOJIH30BATH MOJTYUYECHHBIE PECYPCHI.
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